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FINANtIAI

Northern Pacific Terminal Co of Oregon-

In accordance with the provisions of Ucud-

of ol tho Nontiem Iacliic Com-
pany of Oregon the following bonds have been

account of the Sinking Iuud vIe
939 377 439 8W 082 747 881 884 W

1080 1108 1238 1931 1819 1013 28 B 2 m 2972
5005 31bO 33B7 34M 3817 3910 3980 4165 and

Company Trustee nt Its office sos 1822 William
Street at lID and accrued Interest on the 4ln day
of 1908 at which date Interest will cease
on the above
THE FARMERS LOAN ANt TRUST CO

E S MARSTOV President
New York July 12th 100-

5UIVIDENDS AND IMTERKST

UNITED COPPER COMPANY

Common Div No I

The directors of the United Copper Company
have declared n dividend of of one per
cent and an extra dividend of ot one per cent
inakUf 1 per cent or loo per share on the com-

mon the United Copper Company
able July 91 11W3

July 20 IBM at 3 P M and reopen
AigusUst 1805 at 10 A M

Arthur P HelnzeV-
lcePreslaent

1 Nassau St yew York
July

ItAlII THAXSIT CO
New York July 24th 1008

The Directors ol this Company have declared-
a quarterly dividend ot one oneQuarter per-
cent on common stork of the Company

on and after AUIUM 11th 1905 at tile office
of TheFarmers Loan and Trust Company sos
1822 William Street rev York
checks will be matted to stockholders who have
Sled orders The transfer hooks for the common
stock will close at 3 oclock l M on Tuesday
Auguet lat 1908 and will reopen nt 10 oclock A

Wednesday
O U OOOUHICH Vlcelresldent

bETHLEHEM STEEL CORPORATION
100 Broadway New York 18 IBOS

Notice rs hereby that a dividend of one
per cent the preferred

stock of the Steel corporation has
been declared out ot the net of
the Company lot the ending June 30th
1008 Is payable on August let

to stockholders of on the books of
the corporation at the dote of business on July
28th transfer books will be closed from
July Xtli to July list Inclusive

11 S SNVpEn Secretary

AMAI 1AMATKI COIPKB COMPANY
42 llroadway New 2oth 1903

At a meeting of tile Directors of the Amalgamated
Copper Company a dividend of ONE AND ONE

CIT IHjr was declared
payable 1905 la stockholders of
record at 3 P M Thursday July 27th
19 Transfer closo at 3 P 11

ThursWy July 27lh 1905 anti reopen at 10 oclock-
A M Monday August lIft W

Secretary Treasurer

OREGON SHORT USE RAILWAY CO
First o Per Ont honda

Coupons No 7 duo August 1 IBOS Irom the
hoods III be paid maturity-

on presentation At the nil of the Treasurer
the OrcRon Line Itallrosd Company No 120
Droailway New York N Y-

packagrs of Coupons may be left for verification
on and after 20 1005

Oregon Short IIno RaIlroad Company
KHEDKI11C V S CnoSUY Treasurer
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raster and llydiaullc Plants

Examinations and Reports
few York Life llulldlni CIIIUAOO ILLINOIS

FfACIL XOTKS

Jules S Bachn of tim firm of J SJ nncho-
A Co IR rrturnlnc on the Vllhrlm
today otter a months tour abroad

James A Blair ehalrninti of the executiverunimlttpc of tho Srabonrcl Air llnc said vca
ther WHS no truth In the report

that John F Wallace formerly chlvf engineer
of tho Pannmn Commission wus to
become prcslitcnt of tho rnllrond

Tho auction Bale of tho 3I COIRO
dated cent ImiuU if tlu Vnll y
Itallwny belonging to the Merchants TriiatCompany lins bon for nnothcr

At thn Heal Kstitlo to-
morrow noni f ti minllcr lots of

to trust coinpinr will F0u
These American

Pany nnil loo sharesof Tcfftcllpr lUpfer-

rHnirDExn DKCLIitvnoxsC-
minn siv Ami FavnVt

llallroad Company 2

illnlng Co sem t
annual 3 Aug 24

court Cs emlars This Day
Apprlafe DivisionSupreme Court Hecets-
Suprane Court Term Pert I Motion

called at UMu A M Part II Kx porte
matters

Court Chambers Motion csleidv-
callcJ at 1030 A M For probate Wills of William
Samson S K I wen Conrad
W tub Cr Ilinrrt Trrencn J Huffy at
1080 A M Term No day calendar

City Courtsperlil TcrmCouK opens at
A
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FINANCIAL AffO COMMBItCtAL

MONDAY July 24

Tho took exhibited some furthor
wenknoHH In tho Hrat half hour of trading
today but thin apparently WM tho cul-

mination of tho soiling Inau-

gurated late last wook and from a level of
prices a llttlo lower than that on which
tho clotting was made on Saturday the whole
list vory sharply At the ojoso
of tho days trading net advance of I to 2

por cent wore numerous Several causes
contributed to a temporary rovewal of
trading sentiment One was a sharp break

the speculative whoat due to the
collupHo of the rust talk on which the grain
market advanced and the stock market
declined last week The other was
of a technical nature As the

contingent ceased Us selling stocks
hard to buy This has boon the case

and it la a phase of the market
B hitherto made speculative

the short side of tbe market
very Stocks In which the selling
had boon most aggressive recovered 2

and more from the low prices of the
first hour on relatively a small volume of
transactions much smaller at any rate
than tho volume of selling previously done
on tho declines In has
taken more selling to put prices down than
tho buying required to put them up again
The most notable feature of tho market
today perhaps was tho resiliency It ex-

hibited soon as the soiling pressure
abated-

A crowd that hai boon very successful
of late In concealing Its operations on the
hear sIde is believed to have been on top
of tho market again It 19 a curious organi-
zation with rnmlflcaUona that uro under-
stood to embrace a largo bucket shop In-

terest in tho market In thU Instanceas on

wvoral provloiw occasions It has employed
largo Western wire houies to soil stocks
rentIng tho appearance of heavy Western
11 lUl ation Som9 of the principals of
till crowd are respectable and some are
not hut there are very few Stock Exchance
houses probably that would refuse the
bmlnes if it was offered to them It Is

nil perfectly regular Tho heavy selling-

of tttockn through Western houses since
Friday of mat week estimated at 75000
shares for Saturday alone has doubtless
been misleading Tho Western contingent-
so called Is not understood to ho bearish
on Mm stock market The bear crowd
employing Western houses In thU mariner
bad been Celling the market steadily on a
Rcnlc up for several weeks and on Friday-
of Inst week technical conditions wore
evidently thought to favor aggressive
operations In the open The demonstra-
tion proved to bo vey effective upon quota-

tions but It h a question whether a largo
line of short stocks cduld have covered to
much advantage

Nobody of any experience In Wall Street
is mystified by tho abrupt appearing and
disappearing of a wheat called

rut Last week tho speculative wheat
options advanced violently on the discovery
of rust in the spring wheat country and
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today tho rut had vanished wheat
declined violently and traders covered
their short stocks at a loss There would
be nothing to break the monotony of mid-

summer speculation if it were not for these
recurring crop scares An experts repu-

tation is something to trade on Similarly
was the appearance of yellow fever at Now
Orleans overplayed in tho stock market-
on Saturday

The stock market doubtless would be
very sensitive to a corn scare but with
such weather an we have having
which Is Ideal for corn it difficult
to start one

It is noticed that Amalgamated Copper
has shown more than the average resistance
in a reactionary market There is not the
room for a decline In Amalgamated Copper

that there was before the dividend was
increased and the same is true of Union
Pacific and other stocks on which dividend
disbursements have increased Their
Investment values raised

The United States Steel stocks recovered
sharply today The quarterly report will
be published tomorrow afternoon probably
alter the close of the stock market The
rumor was circulated today that the earn-

ings would be nearer 28000000 than 30

000000 but those who believe that they
know what the statement is likely to show
Insist that the lower estimate was made
today for bearish effect upon the market-
In quarters whero such estimates hitherto
have been pretty accurate It is expected
that the earnings will approximate 30

000000 Some good experts
however think they will be less than that
Expectations generally are a little too high
owing to the tendency of the speculative
enthusiast to overstate things

The only feature of foreign markets
deserving comment was the strength of
Russian bonds That was the only re
sponse made to the mysterious meetings
of the Czar and German Emperor

New York Stock Exchange Sales July 3-
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704USOIpf 82 9-

3EvftTH 82 85 USBspreM122 J2-
SCTftTHpf SS 80 USJVItjrAImSS 90

Fed lIla ft SI 05 JOJJ4 US Rubber 4B 48

ASpf 914 91 USRubpf 112
71 74 USSteal fcj

175 US Steel pfl01 i i
pt285 28 VaCar 334 34

Hook Val 854 04 VaCar pt 104 108

Hock Val pf 93 9J Wabash 184 19

Illinois Cent1884 384 38

Int Paper I8 g II Wcll F Eip228 248

tat Paper pf 78U 7 West l 93 91-

Int Power 57 85 Westghse 1854 117

Int Pump 274 30 Wheel ALE 1BJ4 18

lot Pump pf 80 81 W ft L E1 pt 39 42

Iowa Central 284 27 pf 24 24
pf 50J4 614 W Contra 33 J3

Kan Such 10 33 SOU 0-

KanCltyS 23U 28

TIlE OUTSIDE MARKET

n general Improvemen
In valiirx th market for

drifted the larger
the session listlessly The demand

the start was not urgent and the offering
wpr limited improvements of a fraction
to nearly I cent were generally

what little animation took was
itlmoflt entirely centered In less than
n Northern Securities
few trnnanctlons Improved 1 cent

Transit proportionately
hrn o Subway was again

by Western at an Improvement i

1 cent International
and Now Orleans Ruilwny shares were dc
cltlpclly firmer The mining shares In
wrcr firm tnlted Copper after easing o-

Vt per cent just close ran
per cent On the advance

trnnsiiPtlonn were recorded between 20
nnd 30 Inlon was briskly denl
In nt n slight advance Orecno UIK

Copper held practIcally
bonds were

actively donlt In at cent advnnoe
The transactions In the market today were

as follows
Open lllafi lnu do

fairs elf HI tint
ino American Can 1H 114 1IM lli-
WOArlzCnnM 30i Srt 80-

soo Hi 7 a 7

I4W1D Chic Subway 79 M 79 M
1200 Gold HIMCop H 1118 H lll
lOSS 4 6H 84 0-

SdO OrerneCmiOold 4X 44 4 4

ItO Greene Con Cop 32K 2 i 22 33
114 1IH 114 H-

ISflik IntMerUnpt 37 37 7 V4 28-

3m InlerRapldTransMt 205 204 203

too Mitchell 6J4 8 6T4 0

ZOONorSec 173 1734 173 173

30 31 30 1 31

71M M 71M 7I
8 8i 8 8

10 24 24 24 2fc
210 SanltarjCAVCo S S S S-

SOO Seaboard Co 2d pf 54 M4 84 84-

lOOTonopahM 134 134 134 St
else Union Cop
6300 United Cop

1 ISIS IM Hi
33 30 j 311

103500 Jap new 44sw I MU 8i 8774 U

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

American Can common
American Can preferred
American Chicle common
American Chicle preferred
American Tobacco
American Writing Paper com
American Writing Paper ptd
Arizona Con Mining
Bethlehem Steel
Bethlehem Steel pfd
Ilonlen4 Condensed Milk

Condensed Milk pM

British Columbia Copper
entral Foundry common
entral Foundry pr ferreil-

Jbloaro Subway yT-

ompreued Air
3oiuollilated Refrigerator Co

Dominion Securities
Elect rlctloat common
ElectricHoat preferred
Ilectrlc Vehicle common
Electric Vehicle preferred
Empire Steel common
Kraplro Steel preferred
Gold Mill Copper
Onnby Capper
nrcene Consolidated Copper
Ureene Consolidated Gold

Ureene Oold Silver
Quanajuato Mining

Meadows Company

Havana Tobacoo common
Havana Tobacco proftrredt
International Mercantile Marine
International MercantileMar pfd
Interborough Rapid Transit
International Salt

1 ny St pt 99

Chi N pI

Chi Un 8

Cle 10 W
Cot

t L 5
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11

net So pr Toledo
41H w

Erie Un pI
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Ft W D 0 uS
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Un

W L E 2

Iowa Cent

WiCent 11

of at
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OHyplwl
Tan ee

It
S

AJud
II I

18-
139

g 7 100
380 300

6
20 30
30t 30li
31
87 00

188
nor enJ 113 110

6t 7

31
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10
20 30
80 70
I 20
16 Ig
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Ii

61
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71
y

lack 18 I U

88
101 28

38
I I I I
2

ao 41 26
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Iii
7834

Ii p1105
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4 PJPf 66
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Paciflo pf118
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24 no
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110 Men Ma

200 0 fly w I
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100 N V 11

OODS

Vhf
134

5734
I 25
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3 134

I 60
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I 21

8034
1I
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Mackay Companies 40M-
Mackay Companies pfd 74
Manhattan Transit 3
Mitchell Mining OU
Mont real and Boston Consols H
NewOrleans Rallwaywl 30
New Orleans Railway pfd w 7 1 4

New R

Northern Securities 173
Northern SccurUleJ stubs D 7 ft
Otis Elevator Company com 00-
OtU Elevator Company ptd 100
Pope Manufacturing
Pope Manufacturing 1st pfd 74
Pope Manufacturing pfd 90-
Roy4lIUklngPowJercom 140-
RoyalBaklngPowderpt 1074
Safety Car LUhtanl Heat Co a 00
Seaboard Air Line new w I 94
Seaboard Ut Ptd w I BO
Seaboard 04
Standard OH Company of NJ 0 1 7
Standard Mllllni 7
Standard Milling pfd an
Tennessee Copper 28
ToriopahMining of SItvada 134
UnlonCopper 1 1111
United Copper n 1 U-

Ualted Copper pfd 74
UnionTypewritor 80

M 10-
Union Typewriter 34 phi 1 10-
Worthlngton Pump pfd 1 10
White Knoa Copper w I If

American Ice deb Hw I

American Writing Paper is
Central Foundry
International Mer Marine 44
International Salt Si-

New Orleans Railway 44s w 1

Seaboard Air Line 81

Standard Milling 3s
1004 102

ItOSTON CLOSING QUOTATIONS

3
6

30t
72

1117

I 71

8
77
aa

160
100

21
AirLine
Air Llne2d pld 66

R
31

14
113lf
70
00

I 18
118
111

IOKDS
75 79

71 71
66 Og
S 81i Slli

I

78 79

7434

71o

20S
5

020

21

UntonTypcwnlter let pd

4

8614 5 674

no
137 I87 j-

lloilft MC177
Wor 2 SO-

UItoMWnf 754 164

CJIlfcSYpf12S-
FttchtiurgpM454 147
MauKlec 19

MexCentral
NYNHAHJOJ
Old Colony30JHere-
Mirq
Pere Marti pf

rIILOlD Altrd
335

I

I 63

us
M

5TO5
fibS

Mb 255

host Fi

C

70

5la
2234

UIMlin

Adventure 4 574
AllOU 271 2

Amalgamated 8314
10 114

Anaconda
Arcadian 2
Arnold eo Ioo
Atlantic 18 1SV

ningbam SOU 31
85

Centennial J2W
Cochltl-
CS UM 14 M

IOu
6

2

8

to
RosiccaG 31 814
uritco-
lC1l1ect6M

>

Htit Aik-
tiP8nrt8T 114

UltOILUNIOUI
AmPneu OH 7

77
ISO

AmAgCh 374 S

Central Olf
CumbTtl117
Dominion 78

Pom 14 Si 24

MWjOas 4IM 45U Santa P4

Monftnot
Old Col Cop M 100

3 77
88

Parrot 26 11

5 1 WMhintt-

oaPHILADELPHIA QUOTATIONS

Ait9SM 8S

14 43

274 47H 4S-

H

Al C m nl-
AmHys

M

Mi lift
CoaTraoNJ

urt-

Kalrmt j k T IS-

OenA 1-

O Asphalt 40
don fiT 17

HuolDTpf 48

InlSm HO 29
LakeSUfO S

KM M

Valley ft 11 U
s

44

CHICAGO CLOSING QUOTATIONS

atd AiHed Aid
AmCanOo II 114 MetWSEl 23M 25
Am Can Co pf C7 Mel Wfl Rl pf 04 65
Am U 65 U4-
AmlUdiif 120 IM

14 Vat Carbon esU 644-
noxlldjjf 108 VatOarpt 117

tS S4-
Cllyltatlwsjr SlsSUCar 28 20
Diamond U 13H HO WCaStrtr 40 45-

LaXeMtlil

MONEY AND EXCHANGE

Money on call 1KO2 cent lost
lf per cent ruling price 2 per cent
money l at 2 az per c nt for

months 3 if4 cent to ten
months Commercial quoted at Sk
4 cent for prime names and bills
receivable other names Hfli Pur cent

Sterling exchange market Saturdays
closing owing to batter

from remitters but In tbe afternoon
became and the Improvement In

transaction
at unchanged Posted rates

were at I4B3VJ for long and I487K
for short Actual rates Long 148475-
MHISS drafts 1410403148080 and
cable transfers 48MOS48870 Francs were

at 51S 0S18K for long and ie ia
516 for short were quoted-
at 114 for and
short Guilders were quoted
40 long and 516 for short

DomcHtlc exchange on New York Boston
Par and so discount I8c pre-

mium Charleiton Bonks buying par
selling lioo premium ID

15c premium Par New Orleans
760 discount bank 1

mium tit Paul esc premium Minneapolis
0c premium 2ic premium

San 7oc premium
In London Wl cent Rats of

discount In market for short and three
months bills cent Consol for
money closed at DO and for the account at-
M Paris advices quote 3 per cents
B9 francs 37H centimes rate of
discount Is l 1116 per cent Exchange on
London s francs centime Berlin ad-
vices quote exchange on London 20 mark
j per cent

New York Clearing House statement Ex-
changes balances 747438-
8BubTreasury debit balance 1055775

Commercial price of bar silver In NewTork
too Bar silver In closed at 27d
Mexican sliver dollars were quoted at 4SJ c

TREASURY STATEMENT

WASHINGTON July 24 The statement of receipts
and expenditure of the Treasury shows

This dot ThIS month Fiical tear
Recelpu 1900J1 3l e M tM 8JW-
5Expendliurc1 29IOOOO 83430000 82 0000

DefIcit 700oaT II7A83H5 t7A8314i

The receipts from customs today were 765483
from Internal revenue ti008794 miscellaneous
I12803S National bank notes received for re-

demption 478209
The cash statement oj the United

urer for July 54 shows
RBSERTI TVXO

Sold coin and bullion 150000000
moan roNP-

ro redeem outstanding certificates SMOM8M9-
OBNERAL FUND

3old coin and bullion 147848970
laid certificates 22200480
Standard silver 18M4S08
Silver certlAeates 8484880
Silver bullion 9288440
United States notes I4 4elM
National bank notes 18M58I8
Subsidiary silver and minor coin l37oiMn

Total
In national bank
iVwaltlnc reimbursement

Total
Llftbllltles

Cash balance

1147780 08
8 483OM

182774

217348593
143882

1I280I24-

MSVnTREAVRY TRANSACTIONS
sATURDAy

aid by to banks 3827000
Paid by banks lo SubTreasury JftOSOOO

Gain to beaks on days transactions 210000-

SINCB FRIDAY
SubTrea iry to banks 0818000

aid by banks to 8 28000

Gain to banks SSI000
lain to banks same period previous week l84 ooo

tl Akdt zIU
I-

Amet cel 12 1
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78 OreueOI n

UxCnlptn
4

IleloYIn-el 0 0 0

1
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114 All
Phi C

R TUO 1n I i 2

1dWlerl1121 1
80 UpulCO Is tU

10 WJSeal tS

1 SIIns cal 05
103 PblOCDlnowN los III

Plllo7 72H

Pan eD U

1

Sal

loa
Ixty

per cent for four

t e

par was

Ion
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MeiCenttc
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RAILROA RIGS
IVa 1804 Change

Si week July 3200 U8 Dee 1824
From July I 102779 I07882 Dec 4

Quit and Ship Island
3d week July HM4 MM8 Too 10

from July I 828M M784 Inc 18118
Twin City Rapid Transit

2d week July 37287 S07M Inc 18481
Year to date 2987007 2208004 Inc 182C09

Wabash
9d week July 472841 48 4t Ino 5000
From July I 1292218 ISSS227 Dec 109000-

CALtrORHIA KORTBWEITBKN
The California Northwestern Railway Company

reports for June
1 OS 1904

Gross earnings 149818 1MI Inc 11388
Op ex and taxes 99741 98446 Dec 1704

Net earnlnfs 88778 42 U the 19-

vMve Stock Market
HOHDAT July 24

Receipts of beeves for two days were 9781 head
Including 81 ears for export 117 for

cattle held over last week 89 cars on sale The
market opened slow but later there was more
active trade at about last Fridays prices
most of the orTerinta went to the scales
Common to choice st r sold at 4uo848 per

410 cows at l78a4oo A few fat heifers at 428
Dressed beef In rather better demand than last
week selling at the general ranre of 7 t8Uc

lb for native sides Texas beet at

per lb none tomorrow 980
and 9400 quarters of beef

ReceIpts of for two days were S174 head
all for market Veals were In demand

25e some early sales 80 78f hither
buttermilks weak 900 unsold Common to choice
veals at 480728 per 100 Its at
IUD at buttermilks at
288Q92S Dressed calves firm at 7OIOUc per

country dressed at 4tt c
Receipts of sheep and lambs for two were

11820 Including 2 cars for butchers and
for the market making with tbe stale stock 74
cars on sale Sheep were slow and weak lambs
283800 lower about 7 car were held over Com-
mon to prime sheep sold at 278 4CO per
100 Iba cull at 12Se2W common to prime
lambs at 5 7 one car at 72J Dressed mutton
slow at 7B9e per lb dressed 8Mai2c-

Receipts of tots for two 8818 head
Including about 1800 for the njarKtt
firm to choice state and Pennsylvania
hots were selllai at 8a t80 per 100 lbs

for the market making

IncludIng at

0 UZ10
and

at lb at
II Ic lowertoa

lb for veals nat

lamb
I

E A

Ann

nd 83 with the

a

190 lbs Tezani 415 bulls at

per London cables Quoted live cattle
lower per with London
illln refrigerator at

hood

city dressed selected at

¬

1822

The Farmers Trust Company
Nos St New York

1000000
7000000

m lo

I

J

i I o-

o red

Loa
l 8 2

Ohrt

0

Undivided PrOt8J

COMMERCIAL

Cotton lintel inrtrMTerpool
Than Exp xrt d paid thorU Ctwer N-

SelUnv FreMttre Oraln liow rl nli-

of Serlooi Damage t print Whea
Heavy Llqul aUen Coffee FlrmeiM-

OHDAT July SiCotToif Spot cottoi-

dT Middling ll
The rwelpu were as follow

T
Portr ol 3 I

i 180
Memphis 289 M-

SILOU11 289 l
Houston 007 89l-

Eatlmated receipts
WWM IQM

Houston SS57SSJ a
Galvestor 9772-

NewOHeana 88004800 3227 4

The the ports were MM bales
FuturM In New Orleans were si follows

ww
July 10 1109 io90 l6

1090 no ioW iiM o-

Decemberlloo 1140 IOM llio 101

Futures at a net advance o

Prices as follows

ip the shorts covered
Iip3i d to take the

was duU No sates No

Oats were slow 20 100 bush Nature
to S2 9 e Corn was

n the spot bush No 2 mixed
Me lower ro lalts Prtci

follows
Und NI W

The following shows the train movemen-

tecpUV Mil IMNI e oo

21000 849000 218000 JOOO W
Dultalo-

Ihlpments 80000 187000 114000

The visible supplies are as follows

JBKS8SJS4Ja-

rley 74oooo 958000 Dec 82c

New Tork stocks are as follows
Juttairk 1904

vvv iSB
Chicago stocks are as follows

Julv 22 Julie 29 Witki
1908 l c
814000 1049000 Inc 88-

2W9000 I 858000 Inc 880
WOOOO 1MOOO Dec 149

ye 81000 472000 Dee 80-

r s
that the accounts of damae

sprIng are
eakness at the Northwest would seem to

t this opinion nulls Insist that
IM suffered serious The

trade however were to sell on the

IM Pf The worlds shipments wet

o the break weather and crc-

Jrn Increased bush oats
000 The corn shipments were 8987-

So bush against 4199000 last and 428000

Sales 8000 bbls

s follows sprint Patents 87S 823 ctears-

470a 490 Hour 42O4B8C-
QTTB RI on the was firm at f-
oo7 Sales 1000 bats No 2 at OMand 400 bags

Futures here closed 10 hlrhei-
rtth sales of bars Havre advanced fr

Rio advance

attluil LMHtt ClosIng Prey
tUUst 8SS 8884890 87fe

700 7093710 8 84t70-
Cecember70S 720 72i 790 718 72C

n 794 7SS 780 7S8874C-
ay 780 748 7884J7SO 74Se7M
Coffee was owing to better cables than

of Wall Street buying
nd an absence of selling pressure

NATXU eiUc
ked Common to good strained rosin 38-
If M-

PROTIUOHS Pork was slow at 1840 to tHM
was slow at 781 for Western

eflned Continent 740 South American 8 Tat
w She Dress yi u DN Butter

tronc oa better news
the strong manner In which product Is held

Jocal receIpts of hogs were ex
tomorrow

Raw was firm at 4e bid for centrifugal
8 test and 8Mc for muscovados teat Refined
las In fair demand and steady Granulated SIOc-

CBICAOO July 24 These were todays prices
Open High Lee CIa Fret

Ml-
89H87 89

8-
9taim s-

uftT S7OH 87
SS HBS

new 67

Oafs

rif tiai Nigh
87 88
87 7 S BO

ept 71714 730 715 717M
720 737X 7174 7 J 720

775 78714 7JS 7M 777
iCt 783H 7 7S2 7BJ
Jdfk

ept 1380 110314 13M 1IOJ4
CV 1303 1387W 1SO 1183i

Open high Lou da rir-
Wluttl ina Ml tit Una NIgh

tlnneapoll MM vfi gl-
ulutb Sept 984 K MH 89-

nnnep 11 M

oledo S7M 7K 9-

iWNMEMJJER RANK STATEMENT

The weekly statement of averages of the bank
f this cOy City and Hoboken which
at members of the New York Clearing House As
clatton but which clear some of

embers Is u follows
dlits July 22 July IS Changes

lnvetimentsl12S2i7700 i343Si oo
Iroulallon U01SOO Dec 580-
et deposIts 140208000 142803100 Dee 363510

with
CH agents llSJ57490t1S SI200 Dec tlUSO

nth banks A
trustees 8 4S200 977ISOO Dee 12500
egal tenders

bank notes 7599900 7419SOO Dec 12940-
pecle 6163000 8MO OO Inc 2JI 0-

Totkl ttS04SSOO IM403700 T eo IM7JOO
esv SfH087 000 sa72S77S Dec tj877i-

flVPlui IM7840 M TtrU IM 101171

e

40

1187
11

o

11 ut

here
II to sea or

lllul Lwul prl
July 1097CI0

ID70
1079

100 10010 10710H
12 10 l081e108

11
9

by than e-

pe led
heavy rains

In of shorL tatO

Ihorl
and

to bid

lear nOI

and the weather cIO
or thCOIIO belt favorable W1

The local

2 red winter nomInAl Future cloSed 1 to-
wer as

C Prtr-
1M NIlh

95 G

OSW 8 i-

n 92 g
War

Sales
Sale

pr

e
I

Wied Barll

ChIcago

Receipt 0
Jv 23 Jtu

Whet 1110Cm 6U0 100
Itt

Whet 11nl 1170 Dec 1111

otS 26-
f

Whet
Com

<

Whet owing to of
at a There

The
rive

the crop

or the dispose
at dr

Obusb Jtd to

PAr 23 S kr ad
pd

8o0 agaInst last and
Year and owIng

and The 01

1I1 year

7197 bbls

DittO

points

Last week

S

open Lou 67t0 P515-

as 104

36 poInts wIlls estimated 860000

nIgh

1054010-
2ffeptemberlt05
October
1ecernber
January 111681110
Starch 1134 10571510-

5lodutflced better
support from bull brokers

LouIsiana covering cotton price

IdVOCS4 at
had rather extensive

noon bull commenced the

market
dull overnlOst

was
I spot

speculation afli

professional i

7340 Sales 1000O PriceS
3ws open Htqh Low

eat sit sine
0014

September433493 0134 933

93 9 0234 9234

stile 80 lbs

I

634

September
624

Newtork Corn Oafs live
227

191000 t900 245000 0000 2300

5 220000 15000 25

Wjt

3ecS65400-

Fipe
Dee 5005

I

7orn lao
IsIs 517tal Dec

lye Dec l6

3515

Sarley 10052 73000

declined a fall oVei-

I centa liquIdation by buyers
sear and Is-

I ImpressIon

reak
teased Liverpool declIned

and Budapest

teat oats declincd

lIquIdation visible
decreased

but stead7
exports 1060 bbls Prices

4051423 4 o 5425 stlaigbts
Rye fic

to pIg
5 5000 bags stock 218000 SantOs

553 unclzsxged Receipts 7600 bags stock103400C
atoM

ft5
700 600 6550700 6858694
700

bogs
reamery lirets 20340 firsts

714 10 180 Chicago 21Proviltons were
from Orleans and

exited

WhtO big
utyi

pt
is 3714 5794

3334 5734 1734

Apt 64 6534
15 a42

all 394 3134 8134 174
29 21apt 21 34 if 30 104 30cc 50

Lard

Ct
RIb

CIII

oais 655 ZlTl

00 4
flea 03 II

Ill
Oct 5534 0o 56 80

Sept 57 7 87 0071
7s 7534 7754 7-

7tLouic JuIy 31 565 85 55

Old Sept 8434 644 33 83 8574
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GOSSIP OF WALL STREET

Thee who seek to determine the causes
of fluctuations In the took market seldom
give due Importance to the operations of
the bucket shop When the transactions
on the Stock Exchange are averaging half n
million shires a day a conservative estimate
might put the business done by the bucket
shops tt a million shores or more The pub-

lic which does Its trading In stocks In the
bucket shops on two point margins Is always
long of stocks It buys stocks when they
are going up and It buys thorn when they
are going down It keeps on trading until
It Is out of funds and then goes about the
peaceful pursuits of life to accumulate more
funds with which to gamble A market
which advances steadily with only slight
reactions takes money out of the pockets
of thebackers of the bucket shops Rut this
temporary transfer of funds from the pockets
of tho bucket shop people to those of the gam-

blers In stocks does not worry the losers
They know that the money will come back
to them some day If they can hold on
enough If their bank roll Is large enough
to stand the strain of a prolonged bull market
they will get the publics money In the end
The publics habit of overtrading makes
Its acount very vulnerable whenever there Is-

a sharp break In the market The greater
part of the money It makes on an advancing
market It puts back Into the bucket shops
constantly Increasing the amount of stocks

Is carrying After a 20 point advance-
In the market the greater part of the money
mode In bucket shops still n the hands
at the bucket shop people as margin A sharp
break of six or seven points In the market
will often enable a bucket shop to clean IU
books and open a new account with the
public

When the public la heavily long of stocks
In the bucket shops the market looks n
though a mederate amount of selling orders
judiciously distributed would break It It Is
no uncommon expedient of the backers of
the big bucket shop wire systems to sell a linn
if stocks short selling Is so skilfully done
that It sometimes has the appearance of being
if excellent character It Is done where
possible through houses accustomed to
Kindle the businessof well Informed people
and Is accompanied by disquieting rumors
Sometimes the heavy selling of one stock
jolncldent with the spreading of plausible
infavorable news about it la enough to start
i selling movement all through the list When
he bucket shop sheets are wiped off the short
tales are covered The bucket shop people
an afford to take some loss on a moderate

Fine of stocks sold on the exchange If they are
successful In raking In their customers
narglns In the operation Some of thf
selling of stocks on Saturday had the appear
taco to some observers ot being of this nature
louses which handle this business do not
cessarlly know Its origin Even those
louses which do know where selling orders
it this character come from probably feel
hat If It Just as legitimate business as any
th r and Is not to be refused so long as their
lustomers are able to give adequate margins

A year ago this week Reading
it the most active stocks In a rising market
ind was selling about ISO n share cheaper
ban now Thosewho did not know exactly
That was going oh In Reading were astounded
y the heavy buying of the stock and wero

rery ready to believe that Its activity was
lue solely to manipulation The higher the
itock was sold the moro persistent became
he cry of manipulation Hut after a while
i dividend was declared on the stock and
ater on this dividend was Increased Now
hat Reading has demonstrated that It Is
intltled to sell In the neighborhood of par
hose who scoffed at it at 50 are crying manlpu
atlon when other stocks advance In the
jast few years In this country one railway
took after another has been manipulated
Ut of bankruptcy Into the safe deposit boxes
if Investors and this manipulation has
advanced prices all the way from 1100 to
1300 a share

The curb market Is likely to appeal to the
Society for the Prevention of Cruelty to
Inlmala

Large holders of securities are not bother
ng much over the wide fluctuations in the
cheat market They have been satisfied
or some weeks that we would raise a fairly
rood sIzed wheat crop this season and that
my late loss of wheat In the Northwest woti-
Me too small to affect seriously the output
f the Western farms this year The farm
Blue of seven leading crops In this country
IBS been about 1250000000 a season the last
our years The corn contributes not
ar from halt this huge total Lest season
re lost about 80000000 bushels of cOrIng
4 oat from black rust This was worth to
ho farmer less than 2 per cent of the total
ralue of the seven big crops The farmers
Ma was actually made good by the higher

he received for the wheat he saved
No one expects that the rust In the wheat
his season will cause the amount of damagn
t did last year but oven If It should it would
iced but a little more corn to make good the
oss Conservative people who are looking-
or higher prices for railway securities this

are paying more attention to the reports
rom the corn belt than to those from the spring
wheat country

This wbeat market also has a hair trigger

Predictions are made that the Improve
nailS In the steel busmen In this fiscal year
r111 make Steel preferred around par one of
he most attractive securities In the market
The earnings of the company even In these
lays of moderate business activity are large
moughto make the holders of the preferred

itock feet very confident of their dividend
t Is to be remembered that this is not a period
ifgreat activity In the trade but the carninps

ire well up to those of the last boom When
he next steel boom arrives the company

rtll be In a position to pile up a surplus very

apldlyespeclallyosltls not paying dlvldcndi
in Its common stock The recurrence of

booms Is about as certain ns the ebb

ind flow of the tides

A great deal was said In 1001 saYs one

ommcntator about the lambs who bought

itocks at the extravagant prices nf the hull

narket of three years ago I know soiw of-

hoie lambs and I dont think they
ft There was one who bought SteEl pre-

ferred at the extravagant prlco of OT and

IBS It still When stocks smashed he lioiicht

note Steel preferred around 80 more around
ro some around 00 and stIlt morn around M

Sow the stock Is selling higher than
iilghest price ho paid for It There was nn-

Dther lamb who bought Union Pacific pret

lear the top when It was fluctuating r ll

saints a day use week before tilt May 0 pri-
ind who bought more at lower price o thit-

ils holdings averaged him oo n share He

till holds his Union Pacific and he fell

If ho likes at about 40 more than he paid

or It We thought the prices of wciiritle
n 1002 were absurd that is wo thought o

n 1003 but how do they look now In tti-

levere break In prices In May this year maul
itocks sold at prices that three years K-
KooUod absurdly high Even the absurdly
ow prices of the bear market of 1003 lookH-

ilgh when compared with the prices of H

lame stocks before the McKinley boom

tone ot u appreciates Just what the annual
ncrease In values In this country amounts to
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